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Research Abstract (in English)
This study examines the trajectory of digital transformation and the accelerated
expansion of electronic payment systems in Libya, focusing on the progressive
integration of the Libyan banking sector into international financial and commercial
markets. The paper highlights the pivotal role played by the Central Bank of Libya (CBL)
in establishing regulatory frameworks for Financial Technology (FinTech) companies
and implementing interoperable real-time payment rails (such as LYPay) to drive
financial inclusion and mitigate liquidity constraints.
Furthermore, the research details the structural shift resulting from strategic
partnerships with global payment networks (such as Visa and MasterCard), which aim
to restore international financial connectivity and streamline cross-border trade and
remittances. Utilizing a descriptive-analytical approach, the study evaluates growth
indicators across POS networks and mobile payments while projecting the economic
impacts on curbing the informal economy and fostering a modern investment climate
in Libya.
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