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Abstract

The current research shows that the impact of exchange rate on exports in Libya economy
over 1970 to 2025, co-integration approach was adopted in this research by using ARDL method
and error correction method to identify the impact of exchange rate on exports. The results from the
study indicated that the exchange rate has positive impact on exports in the short and long term.
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Asymptotic:
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Distributed

Heteroscedastic Breusch-Pagan-Godfrey Test
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B PAERUETEN
(Breusch — JLia) selias) el 4 gina pae (e @l 5 Serial corrélation (1A el yY) Alaa (e Al gla

(13 Dol ) Alae aa 5 Y alie Al g aaal) dica i a8 )l 4K AN S ga g pae o5 (s Godfrey Serial corrélation)

(bl sl laal
2358 i e 31 Sl () Wi maad) acia i ity BdlS ALY 2 s ) Rt gl g 5l s A 31 L) TSl
R

Ao 8 kil CusNormality test (Jarque Bera)%5 s siwe dic Wl i (e 581 )5 0,641 sk S
sl ilas ane S5
Breusch pagan Godfrey test OLEAY Ailaa ) dadll 4 gine aaad @l g il Guilat ade 4SS0 (e dludud) Gla

pie Wndlia 1y aaall g8 imd ) S A1) 3535 o5 (ha s Y55 siuma ie il Aad a ST 15 0,521 iy 3

oAbl pailas
Al 3 satll UKo Ay )il (530 grm g (1)U JSED 13 paill JSoa )iy dalad) <l LAY am
CUSUM

326



el galaiBy) B o jalall o G pall i S
"2025-1970 A4 J3A (ARDL) 48 gall dsia 311l gadll (A0 j)aai¥) A8y ks aladiiady Al da) ja

Zasalll JS il gaa (i (1) Jsd
30

20

10

-10

-20

80 85 90 95 oo o5 10 15 20 25

CUsuM 5% Significance

Z 35l (S gyl jedas 1385 %54sine (siuse die Anpall agaall 8 ai Cpislandl Laadl ¢ ilud) KU (hes
W EN]

StV Ayl aladinls 2025-1970 85 PUa Lad & chabaall aaa e Cayeall jew S Jall Gand) Jols
O ashally ealll (ael) b ddlas) dugine <3 dulasl ABle 35a Go Canll il Cuiuly ddesall dusall il
A5 e %10 pomeal) abeo Ao iy Coyeall jras Llag) clbaball 5 5 (Cipeal) s el pabiall) Cand) (550
z3salll gli Xy saalgl) 8530l %10 de e Lashall 26Y) 2 aa poceiil juadl) 26 (g ilill igats Uadl) s
2l sde e 3lus claye s alall misill are Ay SIA Bl Yy Guilaill aae Adgyeall Guldll JSLas (e paiiesd)
Drae s s (b HEaY) ) cang Leld e LAl ailaa 0slat Gl Al auy Laals i)
Al il agas Al b daliy ol el (ghine o Lo (Kot 285 o) 4] iyl

&bl

Luyal) aalall oYl

s el gyl oyl ¢ pall Ll Cayas

it dach cggiad) il el dalaia

Alas) aalyall 1Ll

Abdullahi, N. Y., & Abdulkadir, R. A. (2026). Assessing the impact of exchange rate fluctuation on
export performance in Nigeria. AEFUNAI Journal of Economics, Finance and Development

Studies, 3(1), 537-554.

327



ol LBy A jalal) e Gpal) e

12025-1970 5_54Y J3& (ARDL) 48 sall dxia 311l gadll SIAY lasi¥) &8y sk aladialy Al Al o
Akabli, A., & Seddiki, A. (2026). The impact of exchange rate fluctuations on Algerian exports from
1970 to 2023. (s:laiY/ JolSH] [4(1), 120-138.
Akusta, E. (2026). Investigating the Impacts of Exchange Rate and Inflation on Exports: A Double
Threat or Opportunity for Tiirkiye?. Cankirt Karatekin Universitesi Iktisadi ve Idari Bilimler
Fakiiltesi Dergisi, 16(1), 50-74.
Bendehina Rahmoun, M. (2026). Econometrical study of the impact of the exchange rate on the
balance of payments in Algeria during the period (1990-2023). les cahiers du mecas, 22(1), 552-563.
EDEOGU, P. N., & ALIU, A. K. (2026). EFFECT OF FOREIGN EXCHANGE RATE ON
ECONOMIC GROWTH IN NIGERIA. JOURNAL OF BEHAVIOURAL ACCOUNTING, 2(2), 285-
295.
Urgessa, O. (2024). Effects of real effective exchange rate volatility on export earnings in Ethiopia:
Symmetric and asymmetric effect analysis. Heliyon, 10(1).
Yussif, A. R. B., Onifade, S. T., Ay, A., Canitez, M., & Bekun, F. V. (2024). Modeling the volatility
of exchange rate and international trade in Ghana: empirical evidence from GARCH and

EGARCH. Journal of Economic and Administrative Sciences, 40(2), 308-324.

328



=l & baidy @ & plall Ao G pall i
"2025-1970 A4 J3A (ARDL) 48 gall dsia 311l gadll (A0 j)aai¥) A8y ks aladiiady Al da) ja

Gaall Al 53558 JMA ol alaBY) b il palall ans sk e (1) JSS

Export(X)
200,000

160,000
120,000
80,000

40,000

0 Year
70 75 80 85 90 95 00 05 10 15 20 25

g'.\;ﬂ\@\)d'é)ﬁﬁdj\;@gmédmy‘@u)d\WJ}H@A},}(Z)J&J

Exchange Rate(Ex)
6

5

a

70 75 80 85 90 95 oo 05 10 15 20 25

329



